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Disclaimer
The following notices and disclaimers apply to this presentation and you are therefore advised to read this carefully before reading or making any other use of this

presentation or any information contained in this presentation.

This presentation is dated the 1st of September 2026 and has been prepared by the Board and management of Marimaca Copper Corp. ARBN 683 017 094

("Marimaca", "MCC" or the "Company").

Summary information only

The information in this presentation is summary information only and is current as at the 1st of September 2026 (unless otherwise indicated), and the information in

this presentation remains subject to change without notice. The information in this presentation is general in nature and does not purport to be accurate nor complete,

nor does it contain all of the information that an investor may require in evaluating a possible investment in Marimaca, nor does it contain all the information which

would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act or other legislation. It has been

prepared by Marimaca with due care but no representation or warranty, express or implied, is provided in relation to the accuracy, reliability, fairness or completeness

of the information, opinions or conclusions in this presentation by Marimaca or any other party involved in its preparation, except as required by law.

Reliance should not be placed on information or opinions contained in this presentation and, Marimaca does not have any obligation to finalise, correct or update the

contents of this presentation, except as required by law.

This presentation should be read in conjunction with Marimaca's other periodic and continuous disclosure announcements lodged with the ASX, which are available at

www.asx.com.au and lodged with SEDAR, which are available at www.sedarplus.ca.

Forward Looking Statements and Cautionary Statements ïCanada

This presentation includes certain forward-looking statements about future events and/or financial results which are forward- looking in nature and subject to risks and

uncertainties. Such forward-looking statements or information, including but not limited to those with respect to the development of the Marimaca project, metal prices,

metallurgical results and resource estimates, involve known and unknown risks, uncertainties, and other factors which may cause the actual results, performance or

achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by such forward-looking

statements or information. Forward-looking statements include without limitation, statements regarding the Companyôsfuture completion of mine feasibility studies,

mine development programs, capital and operating costs, production, potential mineralization, resources and reserves, exploration results and future plans, goals and

objectives of Marimaca Copper Corp.(ñMCCò)which may or may not be realized. Forward-looking statements can generally be identified by the use of forward-looking

terminology such as ñmayò,ñwillò,ñexpectò,ñintendò,ñestimateò,ñanticipateò,ñbelieveò,or ñcontinueòor the negative thereof or variations thereon or similar

terminology. Forward-looking information involves known and unknown risks, uncertainties and other factors that may cause the actual results, performance or

achievements of the Company and/or its subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the

forward-looking statements. MCC is a copper exploration company and is subject to risks associated with mining in general and pre-development stage projects in

particular, including the risk described under the heading ñRiskFactorsòin the Annual Information Form filed under MCCôscompany profile on SEDAR at

www.SEDAR.com

Forward Looking Statements and Cautionary Statements - Australia

This presentation contains ñforward-looking statementsòand ñforward-looking informationò,such as statements and forecasts which include (without limitation)

financial forecasts, production targets, industry and trend projections, statements about the feasibility of the Marimaca Oxide Deposit (the Project ) and its financial

outcomes (including pursuant to the Definitive Feasibility Study for the Project (DFS), details of which Marimaca announced in the ASX and SEDAR announcement

which this presentation accompanies), future strategies, results and outlook of Marimaca and the opportunities available to Marimaca. Often, but not always, forward-

looking statements and information can be identified by the use of words such as ñplansò,ñexpectsò,ñisexpectedò,ñisexpectingò,ñbudgetò,óoutlookò,ñscheduledò,

"target", ñestimatesò,ñforecastsò,ñintendsò,ñanticipatesò,or ñbelievesò,or variations (including negative variations) of such words and phrases, or state that certain

actions, events or results ñmayò,ñcouldò,ñwouldò,ñmightò,or ñwillòbe taken, occur or be achieved. Such information is based on assumptions and judgments of

Marimaca regarding future events and results. Readers are cautioned that forward-looking statements and information involve known and unknown risks,

uncertainties and other factors which may cause the actual results, targets, performance or achievements of Marimaca to be materially different from any future

results, targets, performance or achievements expressed or implied by the forward-looking statements and information.

Forward-looking statements and information are not guarantees of future performance and involve known and unknown risks, uncertainties, sensitivities,

contingencies, assumptions and other important factors, many of which are beyond the control of Marimaca and its directors and management. Past performance is

not a guide to future performance. Key risk factors (including as associated with the DFS) are detailed (non-exhaustively) in in the DFS announcement released by

Marimaca on the ASX and SEDAR announcement. These and other factors (such as risk factors that are currently unknown) could cause actual results, targets,

performance or achievements anticipated (including in the DFS) to differ materially from those expressed in forward-looking statements and information.
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Disclaimer
Forward-looking statements and information (including Marimacaôsbelief that it has a reasonable basis to expect it will be able to fund the costs of the Project for its

estimated life of mine) are (further to the above) based on the reasonable assumptions, estimates, analysis and opinions of Marimaca made in light of its perception

of trends, current conditions and expected developments, as well as other factors that Marimaca believes to be relevant and reasonable in the circumstances at the

date such statements are made, but which may prove to be incorrect. Although Marimaca believes that the assumptions and expectations reflected in such forward-

looking statements and information (including as described throughout this presentation or in the ASX and SEDAR announcement [which it accompanies]) are

reasonable, readers are cautioned that this is not exhaustive of all factors which may impact on the forward-looking statements and information. Marimaca does not

undertake to update any forward-looking statements or information, except in accordance with applicable securities laws.

Investors should note that there is no certainty that the Project will be feasible and there can be no assurance of whether it will be developed, constructed and

commence operations, whether the DFS results will be accurate, whether production targets will be achieved or whether Marimaca will be able to raise funding when it

is required (nor any certainty as to the form such capital raising may take, such as equity, debt, hybrid and/or other capital raising). It is also possible that such funding

may only be available on terms that dilute or otherwise affect the value of Marimacaôsshares. It is also possible that Marimaca could pursue other óvaluerealisationô

strategies such as sale, partial sale, or joint venture of the Project. Risk factors which are set out (non-exhaustively) in in Marimaca's previous ASX and SEDAR

announcements (such as the ASX and SEDAR announcement relating to the DFS on 25 August 2025), highlight key factors identified by Marimaca which may cause

actual results to differ from the DFS or may otherwise have material detrimental impacts on Marimaca and its business.

Mineral Resource and Ore Reserve estimates are necessarily imprecise and depend on interpretations and geological assumptions, minerals prices, cost

assumptions and statistical inferences (and assumptions concerning other factors, including mining, processing, metallurgical, infrastructure, economic, marketing,

legal, environmental, social and governmental factors) which may ultimately prove to be incorrect or unreliable. Mineral Resource and Ore Reserve estimates are

regularly revised based on actual exploration or production experience or new information and could therefore be subject to change. In addition, there are risks

associated with such estimates, including (among other risks) that minerals mined may be of a different grade or tonnage from those in the estimates and the ability to

economically extract and process the minerals may become compromised or not eventuate. Marimacaôsplans, including its mine and infrastructure plans, and timing,

for the Project, are also subject to change. Accordingly, no assurances can be given that the production targets, financial forecasts or other forecasts or other

forward-looking statements or information will be achieved.

Investors are advised that the assumptions and inputs to the financial model may require review as project development progresses. While the Company considers

[all the material assumptions to be based on reasonable grounds], there is no certainty that they will prove to be correct or that the production targets or estimated

outcomes indicated by the DFS (such as the financial forecasts) will be achieved. Given the various uncertainties involved, investors should not make any investment

decisions based solely on the results of the DFS.

Non-IFRS financial measures

This presentation contains certain financial measures (such as NPV and IRR) that are not recognised under International Financial Reporting Standards (IFRS).

Although the Company believes these measures provide useful information about the Company's financial forecasts, they should not be considered in isolation or as a

substitute for measures of performance or cash flow prepared in accordance with IFRS. As these measures are not based on IFRS, they do not have standardised

definitions and the way the Company calculates these measures may not be comparable to similarly titled measures used by other companies. Consequently, undue

reliance should not be placed on these measures.

JORC Code

It is a requirement for Marimaca to report Exploration Results, Exploration Targets, Mineral Resources and Ore Reserves in compliance with the 2012 edition of the

Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code ).

This presentation contains estimates of the Mineral Resources and Ore Reserves estimated for the Project. This information in this presentation that relates to those

Mineral Resources and Ore Reserves has been extracted from Marimaca's ASX and SEDAR announcement entitled ñMODFeasibility Study Confirms Robust Capital

Intensity and 30%+ IRRòdated 25th of August 2025, a copy of which is available at www.asx.com.au and www.sedraplus.ca. Marimaca confirms that it is not aware of

any new information or data that materially affects the information included in that announcement and, in relation to the estimates of Mineral Resources and Ore

Reserves, confirms that all material assumptions and technical parameters underpinning the estimates in that announcement continue to apply and have not

materially changed. The Competent Person[s] for the Mineral Resources estimate in the announcement was Luis Oviedo, and the Competent Person[s] for the Ore

Reserve estimate in the announcement was Carlos Guzman. Marimaca confirms that the form and context in which the Competent Persons' findings are presented

have not been materially modified from the announcement.
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Disclaimer
The information in this presentation that relates to the Company's exploration results has been extracted from the Company's previous ASX and SEDAR

announcement[s] including: ASX and SEDAR announcement[s] entitled ñMODFeasibility Study Confirms Robust Capital Intensity and 30%+ IRRòwith ASX/JORC

info, including JORC Table 1" and dated the 25th of August 2025. A copy of this announcement[s] is available at www.asx.com.au and www.sedarplus.ca. The

Competent Persons for the announcement were Tomaso Roberto Raponi, Luis Oviedo, Carlos Guzman, Scott C. Elfen and James Millardis. Marimaca confirms that it

is not aware of any new information or data that materially affects the information included in the announcement[s] and that the form and context in which the

Competent Person's findings are presented have not been materially modified from the announcement[s].

The information in this presentation that relates to exploration targets is based on, and fairly represents, information and supporting documentation compiled by

Sergio Rivera, a Competent Person who has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the

activity that he is undertaking to qualify as a Competent Person as defined in the JORC Code. Sergio Rivera is VP Exploration of Marimaca Copper Corp. and is a

geologist with more than 40 years of experience and a member of the Colegio de Geólogos de Chile and of the Institute of Mining Engineers of Chile, and who is the

Qualified Person for the purposes of NI 43-101 and a Competent Person for the purposes of JORC, and is responsible for the design and execution of the drilling

program. Sergio Rivera consents to the inclusion in this presentation of the matters based on his information in the form and context in which it appears.

Production Targets and Financial Forecasts derived from the Production Targets

This presentation contains production targets for the Project, which are:

52% underpinned by the Proved category Ore Reserves estimated at the Project pursuant to the JORC Code; and

48% underpinned by the Probable category Ore Reserves estimated at the Project pursuant to the JORC Code.

The estimated Ore Reserves underpinning the production targets have been prepared by a competent person in accordance with the JORC Code.

The Inferred category Mineral Resource estimates at the Project have not been included in the Ore Reserves or production targets and have not been included when

determining the forecast financial information detailed in this presentation. There is a low level of geological confidence associated with Inferred Mineral Resources

and there is no certainty that further exploration work will result in the determination of Indicated Mineral Resources (or Ore Reserves) in relation to that

mineralisation.

The production targets for the Project and forecast financial information in this presentation have been extracted from Marimaca's ASX and SEDAR announcement

entitled ñMODFeasibility Study Confirms Robust Capital Intensity and 30%+ IRRòdated 25 August 2025, a copy of which is available at www.asx.com.au and

www.sedarplus.ca. Marimaca confirms that all the material assumptions underpinning the production targets for the Project, and forecast financial information derived

from the production targets, in that announcement continue to apply and have not materially changed.

The production targets for the Project and the financial forecasts disclosed in this presentation (including as derived from those production targets) are based on the

material assumptions outlined in this presentation or in the ASX and SEDAR announcement which it accompanies and are subject to various risk factors, such as

those (non-exhaustively) outlined, or referred to, in in the ASX and SEDAR announcement. These include assumptions and risk factors about the availability of

funding. While Marimaca considers all the material assumptions to be based on reasonable grounds, there is no certainty that they will prove to be correct or that the

Mineral Resource and Ore Reserve estimates are accurate or that the production targets or financial forecasts as indicated in this presentation will be achieved.
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Disclaimer
Not financial product advice

This presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice, financial, legal, tax,

accounting or other advice, or a recommendation to acquire any securities of Marimaca. It has been prepared without taking into account the objectives, financial or

tax situation or particular needs of any individual. Marimaca is not licensed to provide financial product advice in respect of an investment in securities or otherwise.

Past performance

Any information regarding past performance included in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an

indication of Marimacaôsviews, or that of any other party involved in its preparation, onMarimacaôsfuture performance or condition or prospects.

Not an offer

This presentation is not a prospectus, product disclosure statement or other offering document under Australian law or any other law and will not be lodged with the

Australian Securities and Investments Commission. This presentation is for information purposes only and is not an invitation, offer or recommendation with respect to

the subscription, purchase or sale of any security in Marimaca, or any other financial products or securities, in any place or jurisdiction.

No liability

The information contained in this presentation has been prepared in good faith by Marimaca. However, no guarantee, representation or warranty expressed or implied

is or will be made by any person (such as Marimaca and its affiliates, directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability,

correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this presentation, except as required by

law.

To the maximum extent permitted by law, Marimaca and its affiliates, directors, officers, employees, associates, advisers and agents each expressly disclaims any

and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this

presentation including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other

matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information,

production targets, financial forecasts, estimates or projections and any other information derived therefrom. Statements in this presentation are made only as of the

[date of] this presentation unless otherwise stated and the information in this presentation remains subject to change without notice. No responsibility or liability is

assumed by Marimaca or any of its affiliates, directors, officers, employees, associates, advisers or agents for updating information in this presentation or to inform

any recipient of any new or more accurate information or any errors or omissions of which Marimaca or any of its affiliates, directors, officers, employees, associates,

advisers or agents may become aware, except as required by law.

Release authorised by:
Marimaca Board of Directors.
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Introduction: Marimaca Copper
Three core value pillars
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MOD: Near Term 
Production 

Pampa Medina: Game 
Changing Growth

Exploration: Complementary 
Opportunities

Ҧ Ҧ Ҧ

DFS Complete ς50ktpa run rate 
production

Á Leading capital intensity, high 
ROIC demonstrated in 2025 
DFS led by Ausenco

Environmental Approval Received

Á DIA approval received in Q4 2025

P

P

P
Advancing toward FID

Á Detailed design and engineering 
underway

Á Project financing process 
underway

Tier 1 discovery opportunity

Á Drilling has demonstrated an 
extensive oxide and sulphide 
sedimentary copper system

30,000m drilling program underway

Á Step-out and delineation 
program to test extent of 
Pampa mineralized system

P

P

P
Significant synergy potential with 
MOD

Á 25km from the MOD 
infrastructure as outlined in the 
2025 DFS

Near-mine oxide potential

Á Underexplored oxide targets 
in immediate proximity to the 
MOD ςMercedes, Robles, 
Cindy

P

Marimaca Sulphides

Á Marimaca sulphide target 
remains largely untested

Regional Opportunities

Á Leading landholder in 
emerging tier 1 discovery belt 
in Chile ςCachorro
(Antofagasta Minerals), 
Pampa Medina

P

P



Where? Antofagasta Region, Chile
Clear regional scale synergies ςlow altitude, close to all major infrastructure
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Introduction: MarimacaCopperProject

Marimacahasthe potentialto bea low capital 
intensity,highmargin,coppercompany

Continuousgrowth of 
oxidecopper resources

Rapidly advancingto a 
construction decision, 
RCA received

Compelling near-mine
and satellite resource
expansionopportunity

Outstandinglocation, 
Tier1 mining 
jurisdiction adjacentto 
proven, existing 
operations

Lowexecutionrisk 
with proximity to first 
classinfrastructure

DFS complete

Low strip ratio open pit 
operation with 
conventional heap leach

MANTOS
BLANCOS

LOMASBAYAS

MICHILLA

SPENCE

MANTOSDELALUNA

ELTESORO

CALAMA

CHUQUICAMATA

C O A S T A L 
C O P P E R
B E L T

ZALDIVAR

ANTOFAGASTA

MEJILLONES

MARIMACA

CHILE
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MEJILLONES

MARIMACA

ANTOFAGASTA

SANTIAGO
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Key Environmental Approval for the MOD Project
Á aŀǊƪǎ ǘƘŜ ŦƻǊƳŀƭ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 5L! ǎǳōƳƛǎǎƛƻƴ ƳŀŘŜ ƛƴ 5ŜŎŜƳōŜǊ 

2024

Á Multiple Community engagement sessions conducted in Mejillones

9

MOD Environmental Approval Received
Formal Resoluciónde Calificación!ƳōƛŜƴǘŀƭ όάw/!έύ ŀŎǉǳƛǊŜŘ ƛƴ bƻǾŜƳōŜǊ

Rigorous preparation and engagement process
Á Multiple years of environmental baseline studies and voluntary stakeholder 

engagement sessions

Á Supported by various technical and engineering studies presented in the DIA 
submission

Significant de-risking milestone
Á Marks another strategic step closer to being construction-ready at the MOD

Á Marimaca is well advanced in its next phase of permitting activities, known as the 
Sectorial Permits (auxiliary permits required for various stages of construction and 
operation)



IMPACTςlimited flora & fauna
impactexpectedin the coastal
AtacamaDesertP

WATERςrecycledseawater
supplysecuredfrom the Bay
of MejillonesP

POWERςcertifiedrenewable
electricitysupplyavailableP

COMMUNITIESςno

communitylandoverlap, 
skilledlocalworkforceP
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CARBONINTENSITY1ςheap
leaching38%lesscarbon 
intensivethantraditional
processingP

Marimaca:GreenCopper
Mining Project ofthe Future

Targetingleading ESGpositioning 
acrossall aspectsof operations

10
1) Refer TSX announcement ñMarimaca Targeting 

Industry-Leading Low-Carbon Emissionsò 

4 November 2021



Key Workstreams in 2026
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Á MOD Detailed 
Design + 
Engineering 
with execution 
strategy to be 
defined

Á Sectorial 
(Auxiliary) 
Permitsin line 
with master 
schedule

Á Site Early 
Works pre-FID

Á Long-lead 
Items (>50 
weeks 
delivery) to be 
secured

Á Project 
Financing
workstreams 
underway

Á Positive
market 
conditions
support 
competitive 
process

Á Pampa 
Medina 
Significant drill 
program in 
2026

Á Focuson 
infilling high-
grade centre 
and testing 
limits of 
system

ExplorationMOD Project Advancement

11
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0.8:1
LOM Strip Ratio

First 4-years average strip ratio of 0.6
Includes pre-stripped material

Mine Life
P&P Reserve of 179Mt @ 0.42% CuTfor 

748kt Contained Cu

US$2.09/lb

Steady State Production
First 10-years average 48ktpa of Grade A Cu 

Cathode production, including 1-year ramp-up 
period

Production Target of

50ktpa Cu13-year

2nd Quartile AISC(2)

C1 cash cost of US$1.69/lb

US$587m
Pre-Production Capex
Initial capital intensity of US$11,700/t of Cu 

production capacity

US$1.1bn
Post-Tax NPV8

(1)

39% IRRwith 2.2-year payback period
At COMEX 3-month Avg. Cu price of US$5.05/lb

Post-Tax NPV8 of US$709m and 31% IRR at US$4.30/lb

Note: 1. At 3-monthaverageCOMEXspotpriceUS$5.05/lb Cuasof August25, 2025, US$0.10/lb Cucathodepremium
2. SteadystateAISC(years2ς10) at US$5.05/lb Cu

12

MarimacaOxide Deposit: 2025 DFS Results
Low Strip Ratio, High Margin Project with Industry Leading Capital Intensity
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MOD 2025 DFS Consultants
Specialist consultants with significant experience in the region

13

Carlos Garcia

Processing

Geotechnical

Mining

Environment

Metallurgical

Hydrogeology

Water Supply

Lab Testwork

Ҧ 2025 DFS prepared by Marimaca team 
in conjunction with Ausenco and NCL

Á Led by Ausenco and NCL ςtwo 
prominent engineering 
consultants in the region

Á Ausenco utilized in key copper 
projects in the region, including 
Mantoverdeand Santo Domingo

Leveraged wider group of world-class 
consultants with deep experience in 
copper heap leach projects in Chile

Ҧ



/IL[9Ω{NEWCOPPERDISCOVERY
AdvancingDevelopmentWith DistrictScalePotential

Metric Unit
First 5 Years of 
Steady State(1) LOM

Mining Summary

Total Ore Mined kt 80,683 178,635

Total Waste Mined kt 73,803 145,889

Strip Ratio w:o 0.91x 0.82x

Production Summary

Avg. Annual Processing Rate Mtpa 12.4 14.1

Head Grade %Cu 0.52% 0.42%

Recovery %Cu 77% 72%

Avg. Annual Cu Recovered ktpa Cu 50 43

Operating Costs

Total Operating Costs US$/t processed $12.3 $11.9

C1 Cash Costs(2) US$/lb Cu $1.45 $1.84

AISC(3) US$/lb Cu $1.97 $2.29

Capital Expenditures

Initial Capex US$m $587

Total LOM Capex US$m $1,198

Financials

Long Term Copper Price US$/lb Cu $4.30

Avg. Annual EBITDA US$m $326 $241

Post-Tax Avg. Annual FCF(4) US$m $222 $160

Post-Tax NPV8% US$m $709

Post-Tax IRR % 31%

Payback Period Years 2.5

Ҧ

Ҧ

Simple open pit mining with LOM strip ratio of 0.8:1 
(including pre-stripped material)

Á P&P Mineral Reserve of 179Mt @ 0.42% Cu for 750kt 
of contained copper

Á Steady state (years 2 ς8) production target of 50ktpa 
of copper cathode

Á Drives competitive 2nd quartile C1 Cash Cost 

High margin project drives significant returns (31% IRR) and 
attractive 2.5-year payback period 

Á Exceptional EBITDA margin of 58% underpinned by low 
operating costs

V Opportunity to lower operating cost through 
owner-operated sulfuric acid plant

Á Low execution risk with proximity to first class 
infrastructure at low altitude (1,100m above sea level)
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MOD DFS: Results
Simple mining & processing support robust margins

LT Copper Price

20% 10% -- (10%) (20%)

O
P

E
X

(20.0%) 43% 39% 34% 30% 24% 

(10.0%) 42% 37% 33% 28% 22% 

-- 40% 36% 31% 26% 20% 

10.0% 39% 34% 29% 24% 18% 

20.0% 37% 32% 27% 22% 15% 

Post-Tax IRR Sensitivity

Note:1. First 5 years of steady state (Years 2-6)
2. C1 Cash Costs includes the mining, processing, G&A, marketing & sales, and royalty costs. These are Non-GAAP performance measures.
3. AISC includes sustaining capex, closure capex, and salvage value
4. Average Annual  Free Cash Flow is unlevered,  during operating years only (years 1-23)
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Note:мΦ /ƻƴǘƛƴƎŜƴŎȅ ŎŀǇƛǘŀƭ Ŏƻǎǘ ǎƘƻǿƴ ŀǎ ҈ ƻŦ ǘƻǘŀƭ ŎŀǇƛǘŀƭΤ ŎƻƴǘƛƴƎŜƴŎȅ Ŏƻǎǘ ƛǎ мл҈ ƻŦ ǘƻǘŀƭ ŘƛǊŜŎǘΣ ƛƴŘƛǊŜŎǘΣ ŀƴŘ ƻǿƴŜǊΩǎ Ŏƻǎǘ
2. Capital Intensity metrics based on Company Presentations and WoodMacQ1 2025 project database. Copper production based on anticipated steady 

xx state period  

Metric Unit Total % of Total

Initial Capital Cost US$m $587 -

Mine US$m $24 4%

Crushing US$m $141 24%

Heap Leach & SX-EW US$m $223 38%

Infrastructure US$m $49 8%

Total Direct Costs US$m $437 74%

Indirect costs US$m $80 14%

Owner costs US$m $17 3%

Contingency(1) US$m $53 9%

Expansion Capital Cost US$m $77 -

Direct costs US$m $61 79%

Indirect costs US$m $6 8%

Owner costs US$m $1 2%

Contingency(1) US$m $9 11%

Sustaining Capital Cost US$m $529 -

Processing US$m $29 4%

Deferred stripping US$m $64 10%

Infrastructure US$m $259 59%

Equipment lease payments US$m $176 27%

Closure Cost US$m $47 -

Ҧ

Ҧ

Capital costs are within AACE Class 3 guidelines; expected 
accuracy of -20% to +25%

Á Budget quotes obtained for 80% of mechanical 
equipment

Á Contingency of 10% applied on direct and indirect 
capital costs

Oversized key equipment and infrastructure for cost 
effective future production expansions

Á Primary and secondary crusher oversized for cost 
effective expansion in year 6

Á Ripiosdump capacity sufficient for mine life extensions
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MOD DFS: Capital Cost in Detail
Strong technical fundamentals supporting globally competitive capital intensity

$9.4
$11.7

$13.4
$15.0

$17.1

$21.8

El Pilar MOD Costa Fuego Vizcachitas Santa CruzSanto Domingo

/ŀǇƛǘŀƭ LƴǘŜƴǎƛǘȅ .ŜƴŎƘƳŀǊƪƛƴƎ όϷΩлллκtpa Cu Production)(2)

North American Project South American Project

Ҧ Industry leading capital intensity of US$11,700/tpa Cu 
production among North and South American peers

Á Ranks as one of the lowest capital cost copper 
development projects globally
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MODDFS:Global Cu Project Benchmarking
[ƻǿ ƛƴƛǘƛŀƭ ŎŀǇŜȄ ŀƴŘ Ǌƻōǳǎǘ bt± ǊŜƛƴŦƻǊŎŜǎ ah5Ωǎ Ǉƻǎƛǘƛƻƴ ŀƳƻƴƎ Ǝƭƻōŀƭ ǇŜŜǊǎ

16
Source: WoodMacQ1 2025GlobalCuProjects
Note: Projectswith initial capital>$300m. CapitalIntensitygraphincludesonlyGreenfieldsprojects

MOD positioned as one of the 
top projects with Capex <$1bn 
ŀƴŘ tǊƻŦƛǘŀōƛƭƛǘȅ LƴŘŜȄ ҔмΦрȄΧ

ΧŀƴŘ ǎǘŀƴŘǎ ƻǳǘ ŀǎ ŀ 
capital-efficient project in 
the global copper universe
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MOD DFS: Unique Access to Critical Infrastructure
Location& accessto infrastructure / utilities deliver lower executionrisk

Note: Marimaca CopperProject infrastructureshownper 2025DFSlayout

Antofagasta & Airport ς40km

Port of Mejillonesς25km

Seawater Pipeline

Power Spur and Line

Open Pit

Waste Dump

Route 1 ςNational 
Highway

RipiosNorte

RipiosSurOre Stockpile

Heap Leach & 
SX-EW

17
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MODDFS:SimpleOpenPit Mining
Conventional truck and shovel operation through 8 phases of pit development

N

1,800m

18

MineralReservesarereportedasconstrainedwithin MeasuredandIndicatedpit designandsupportedbya mineplanfeaturinga constantcoppercathodesproductionrate. Thepit designandmineplan
wereoptimizedwith averageoverallslopesanglesvaryingfrom37ϲto 45ϲ, oreandwasteminingaveragecostof $2.0/t, average$6.25/t for process,$0.25/t for G&A,$0.26for sustainingcapital,$0.25/lb
for SX-EW,$3.6/t -cathodesfor logisticsandaverage$0.06/lb for royalties,copperpriceusedwas$4.25/lb andcathodepremiumof $100/t -cathodes, aswell asa variablerecoveryasfunctionof solubility
ratio. Theaverageprocessingrecoveryis 72%andfor this average,the cut-off is 0.10%CuT. Mineral Reservesconsidersa fully diluted Resourcemodel,representing1%of miningdilution. Roundingas
requiredbyreportingguidelinesmayresultin apparentsummationdifferencesbetweentonnes,gradeandcontainedmetalcontent. %CuTcorrespondsto total coppergrade,%CuSto acidsolublecopper
grade.Tonnage,grademeasurementsandcontainedcopperareinmetricunits.

Ҧ

Ҧ

DFS considers 8 phases of pit development to provide 
consistent ore feed to the heap leach

Á Mine sequence developed to achieve a consistent, 
steady state production of 50ktpa of Cu cathode

Á Overall pit slope angles between 37o-45o, defined 
from purpose built geotechnical domain model

Á Inferred resource included as waste in mine plan

Initial production capacity of 25Mtpa, expanding to 
peak production of 35Mtpa in year 4 to facilitate 
crusher expansion

Á Conventional truck and shovel operation utilizing 
220t haul trucks and 29m3 hydraulic shovels

Á Initial truck fleet of 7 expanding to 13 by year 7

Á Ancillary equipment requirements are fully 
integrated into the DFS 

1,800m

1,000m

Reserve Category Tonnage Copper Grades
Contained 

Copper

kt CuT(%) CuS(%) CuT(kt)

Proved 94,297 0.46 0.28 433

Probable 84,339 0.37 0.21 314

Total Mineral 
Reserves

178,635 0.42 0.25 748

2025Mineral Reserves(0.10%CuTcut off grade)

Plan view of pit phases & final pit shell

N

Phase 1

Phase 2
Phase 3

Phase 6

Phase 4

Phase 8

Phase 5

Phase 7
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MOD DFS:ResourceUpdate
93%of total resourcetonnesnow in MeasuredandIndicatedcategories

3D View of Marimaca Oxide Blanket

59%
65% 67%

86%

2017 2019 2022 2023

Notes: 1. Theindependentand qualifiedpersonfor the mineralresourceestimate,asdefinedby
NI 43-101, is LuisOviedo,P.Geo. and the effectivedate is 25 August2025. 2. Thesemineral
resourcesare not mineral reserves,as they do not havedemonstratedeconomicviability. The
mineralresourceestimatefollowscurrentCIMandJORCdefinitionsandguidelines. 3. Theresults
arepresentedundilutedandareconsideredto havereasonableprospectsof economicextraction.
4. Reportedinclusiveof declaredOreReserves

2025Mineral Resources (0.10%CuTcut off grade) M&I ResourceRatio

Ҧ

Ҧ

2025

93%

19

Resource Category Tonnage Copper Grades
Contained 

Copper

kt CuT(%) CuS(%) CuT(kt)

Measured 103,258 0.45 0.27 466

Indicated 110,118 0.35 0.19 387

Total M&I Resources 213,490 0.40 0.23 854

Inferred 21,193 0.29 0.14 62

500m

1,800m

Continued conversion ofInferred tonnageand 
containedmetal over the 2023MRE

Á Updated recoveries from Phase 7 metallurgical 
testing now underpins geometallurgicalmodel

Á Increased confidence in the recovery 
assumptions in MRE

Á Over 135km of drilling since 2016 supports the 
strong M&I resource base

Ҧ

EstablishesMarimacaas one of the largest copper
discoveriesglobally in the last decade

Á Opportunities for large production scale 
supported by resource growth



Water Supply:De-risked and sustainable
Recycled seawater from Mejillones to supply the Marimaca Copper Project

~32km

MARIMACACOPPER
PROJECT

Å Water option securedfrom the Bayof 
Mejilllonesςrecycledseawater

φ De-riskswater supplyfor the 
MarimacaProjectςintakeisalready 
permitted

φ Nouseof continentalor freshwater

φ Straightforwardinfrastructuresolution 
with ~32kmpipelineat 208L/s
capacityto siteςonepumpingstation 
required

/IL[9Ω{NEWCOPPERDISCOVERY
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MODProcessing:SimpleSX-EWProcessing
Lowcomplexityprocessingsupportsrobust project economics

Note: Marimaca CopperProjectinfrastructureshownper 2025 Definite Feasibility Study

DFS Processing Flowsheet

Ҧ

Ҧ

Ҧ

Ҧ

3-stage crushing to achieve P80 passing 
мнΦрƳƳ όмκнέύ

Á Crushed ore agglomerated and acid 
cured with variable dose based on 
mineral sub-domain

Á Ore stacked on 4m high dynamic heap 
leach pads

Initial construction of 12 heap leach cells

Á Crushed ore irrigated with 10 g/L 
sulfuric acid and seawater at a 
maximum rate of 10L/h/m2

Á Two-phase irrigation time ranges from 
62-83 days depending on mineral sub-
domain

SX-EW facility designed for nominal 
production of 50ktpa copper cathode 

Á Three-stage SX configuration with 1 
stripping and 2 washing stages

Á 142 cell EW plant

Phase 2 expansion in DFS increases tertiary 
crushing circuit and adds 2 heap leach cells

Á Tertiary circuit crushing rate increased 
from 2,009tph to 2,679tph

21



MarimacaOxideDeposit
Stage:DFScompleted

PampaMedina & Madrugador
Stage:Resource Definition;
Drilling Ongoing

Marimaca:Overview
Infrastructureaccesslowers executionrisk

Closeto all aspectsrequiredto 
build a mine

Proximity to first classutilities and 
infrastructure
Water,Power,Transport, Communications

Within 25kmof Port of Mejillones
Accessto all major consumablesfor a SX-EW 
operation(SulfuricAcid,Extractants& Dilutants)

Landpredominantly government 
owned/controlled
Accessto all major consumablesfor a SX-EW 
operation(SulfuricAcid,Extractants& Dilutants)

Within 40kmof Antofagasta
Major regional center, Nositeaccommodation 
requirement with access to skilled labour force,
Well connectedinternationalairport
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Marimaca:Multi -ProngedStrategy
Developing, exploring and integrating a Tier-1 copper district in Chile

Project 
Advancement

Explorationfocuson addingcomplimentaryresourcesto the MODwith
parallel de-risking and developmentof MarimacaOxideProjectas quickly as possible

Continuedde-riskingof the MOD

Á RCA Approval received ςkey environmental permit in hand

Á Phase7 metallurgicalprogramcomplete

Á Watersupplyengagementcompleteςwateroption agreementsigned

Á Strong(88%) resource to reserveconversion

Á DefinitiveFeasibility Study(DFS)complete, detailed engineering ongoing

DISTRICTINTEGRATION

AdvanceΨƘǳōandǎǇƻƪŜΩdistrict developmentplanto 
definefuture satelliteoxide resourcepotential

Targeting development of Pampa Medina & Madrugador
oxides to grow cathode production and increase mine life

Explore oxide extensions at depth and along strike, and 
sulphide potential below oxides at the MOD

ExplorationPotential

PAMPA MEDINA

Tier 1 potential ςclearly a large copper system across 
both oxides and sulphides

Currently executing a 30,000m extensional drilling 
program to define deposit footprint

/IL[9Ω{NEWCOPPERDISCOVERY
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ComplementaryExploration Targets1

StrongΨǊŜǇŜǘƛǘƛƻƴΩstyle oxide resource discoverypotential

Ҧ

Geology

Geochemistry

Geophysics
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Cindy Exploration
Target:

30-40Mt at 0.3-0.4%CuT

Merecedes Exploration
Target:

30-40Mt at 0.3-0.4%CuT

Tarso Exploration
Target:

20-30Mt at 0.2-0.3%CuT

SierraExp lo ra t ion  
Target:

20-30Mt at 0.3-0.4%CuT

Roble Exploration
Target:

20-30Mt at 0.2-0.3%CuT

Nepal

Pele

Olimpo

Cedro

Sopresa

Compellingpotential to add leachable
resources for future growth

24

The potential quantity and grade presented in the exploration target rangesare
conceptualand have insufficient exploration and drill density to define a Mineral
Resource. At this stage,it is uncertainif further explorationwill result in the targets
being delineated as a Mineral Resource. The exploration target is not being
reported as part of any Mineral Resourceor Ore Reserve. Estimatesof exploration
targets are not Mineral Resourcesand are too speculativeto meet the NI 43-101
and JORCreporting standards. CautionaryStatement: The potential quantity and
grade of the above Exploration Targetsis conceptual in nature. There has been
insufficient exploration to estimate a Mineral Resource. It I uncertain if further
exploration will result in the estimation of a Mineral Resource. Explorationtargets
are based on volumetric calculationsderived from RCdrilling completed at each
target, and a density assumptionof 2.6g/cm3. Graderangeswere derived from the
weightedaveragegradesof mineralizedintervals.

bƻǘŜǎΥ мΦ wŜŦŜǊ ǘƻ ¢{· ŀƴƴƻǳƴŎŜƳŜƴǘ άaŀǊƛƳŀŎŀ !ƴƴƻǳƴŎŜǎ 9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘǎ ŦƻǊ bŜŀǊ-Pit Oxide Satellites and MAMIX 
5ŜǇǘƘ 9ȄǘŜƴǎƛƻƴέ нл WŀƴǳŀǊȅ нлнн



ComplementaryResources:Sierrade MedinaRegion
Compellingdistrict scalepotential through exploration

Cachorro:

3,000kt ContainedCu
300Mt at 1.0%Cu

MantosBlancos:

1,380kt ContainedCu
230Mt at 0.6%Cu

MarimacaOxideDeposit

PampaMedina& 
Madrugador

SierradeMedinaClaimBlock 
GeologicalSetting

214Mt at 0.40% Cu (M&I
179Mt at 0.42% Cu (P&P 

Reserve)

PampaMedina& Madrugador:

Oxide and Sulphide 
Expansion Potential
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Sierrade MedinaRegion
Compellingdistrict scalepotential through exploration

PampaMedina & Madrugador

Bothlocated~25kmfrom the plannedMOD processing
plantasdefinedin the DFS

Highgrade,shallow,which appears to be open-pitable
mineralizationand whichthe Company believes is
complementaryto the MODdevelopment

Sulphide potential at depth ςfirst time the entire land package 
has been consolidated under one operator

Ҧ
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Ҧ

Ҧ
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Antena

Pia

Madrugador

Pampa 

Medina



SMRD-20

SMRD-30

SMRD-18

SMR-29

SMRD-16

SMRD-24

SMD-04

SMRD-12

SMR-19

SMRD-22

SMR-07

SMR-08

SMR-10 SMR-11

SMR-03

SMR-27SMR-32 SMR-31

SMR-25SMRD-28

SMRD-13SWRD-01SWRD-03

SWRD-04 SWRD-02 SMRD-34

SMRD-21SMRD-23SMRD-26

SMRD-17

SMD-01

SMR-05

SMRD-14

SPRD-03SPRD-02

SWRD-09

SMR-06

SPRD-05 SPRD-04SPRD-01

SWRD-05SWRD-06BSWRD-07

SWRD-08A

SMD-03

1km

Open

Open

Open Open

SPRD-06

SPRD-08B SPRD-07

SPRD-09

Historic oxide 
footprint

PampaMedina ςa Game Changer.
Potential Tier-1 discovery with step-out drilling program ongoing
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Long Section 406,900-E

Section 7,440,500-N

Section 7,440,800-N

Section 7,440,950-N

Long Section 406,200-E


